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JULY 2025 Bunker Adjustment Factor (BAF) Rates

Dear Customers,

You can find effective BAF surcharge levels for JULY 2025 in the following.

Depending on the BAF methodology, May 2025 is considered on the calculation 
for all following regions. All corridors related to Mediterranean – Red Sea – India- 
Intra Mediterranean - Black Sea trade regions will be based on the average MGO 
price of Istanbul and Genoa. WAF related corridors will be considered as average 
Algeciras VLSFO prices. USEC related corridors will be considered as average 
Algeciras MGO prices.

For identifying the trade corridors in respective countries, we have included the 
below chart for your easy reference. An addendum that shows the port and 
country information with regional details was also included on the last page.

 Regions                                   Reference Ports                        MAY 2025 Ave MGO/ton

USEC

MED

WAF

Average of Algeciras (MGO)

Average of Istanbul and Genoa (MGO)

Average of Algeciras (VLSFO)

$684

$713

$513
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ADDENDUM

REGION-COUNTRY-PORT LIST

NAF

EMED

EMED

EMED

EMED

EMED

EMED

EMED

EMED

EMED

EMED

EMED

EMED

EMED

EMED

WMED
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BG
BG
GE
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RO
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RU
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BGBOJ
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GEPTI

ROCND
ROSOC
RUNOV
RUNVS
UAODS
EGALY
EGDAM
EGEDK
EGPSD
GRPIR

EMED
EMED
EMED
EMED
EMED
EMED
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BSE
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TR

TR

TR

TR

TR

TR

TR

TR

TR

TR

IT

IT

GRSKG
LYMRA
LBBEY
TRAKC
TRALI
TRAYT
TREVY
TRGEM
TRISK
TRIZM
TRKCO
TRLMA
TRMER
TRMRP
TRSSX
TRYPO
ITAOI

ITGOA

POL
Region

POL
Country POL POL

Region
POL

Country POL

WMED
WMED
WMED
WMED

MAROC
MAROC
MAROC

NAF
NAF
NAF
NAF
NAF
NAF
NAF
NAF
NAF
NAF
NAF

NEUR
NEUR
NEUR
NEUR
NEUR
WAF
WAF
WAF
WAF
WAF
WAF

WMED
WMED

PT
PT
PT
SI
MA
MA
MA
DZ
DZ
DZ
DZ
DZ
DZ
LY
TN
TN
TN
TN
BE
DE
FR
NL
NL
BJ
CI
GH
NG
NG
SN
ES
ES

PTLEI
PTLIS
PTSET
SIKOP

MAAGA
MACAS
MATNG
DZAAE
DZALG
DZAZW
DZBJA
DZORN
DZSKI
LYKHO
TNBIZ
TNSFA
TNSUS
TNTUN
BEANR
DEHAM
FRDKK
NLRTM
NLAMS
BJCOO
CIABJ

GHTEM
NGAPP
NGTIN
SNDKR
ESALG
ESBCN
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WMED
WMED
WMED
WMED
WMED
WMED
USEC
RSEA
RSEA

IT
IT
IT
IT
IT
IT
US
SA
JO

ITLIV
ITRAN
ITSAL
ITSPE
ITVCE
ITVDL
USNYC
SAJED
JOAQJ

WMED
WMED
WMED
WMED
WMED
WMED
WMED
USEC
USEC

ES
ES
ES
ES
ES
FR
FR
US
US

ESBIO
ESCAS
ESLPA
ESVGO
ESVLC
FRFOS
FRMRS
USORF
USSAV


