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NOVEMBER 2025 Bunker Adjustment Factor (BAF) Rates

Dear Customers,

You can find effective BAF surcharge levels for NOVEMBER 2025 in the following.

Depending on the BAF methodology, September 2025 is considered on the 
calculation for all following regions. All corridors related to Mediterranean – Red 
Sea – India- Intra Mediterranean - Black Sea trade regions will be based on the 
average MGO price of Istanbul and Genoa. WAF related corridors will be 
considered as average Algeciras VLSFO prices. USEC related corridors will be 
considered as average Algeciras MGO prices.

For identifying the trade corridors in respective countries, we have included the 
below chart for your easy reference. An addendum that shows the port and 
country information with regional details was also included on the last page.

 Regions                      Reference Ports             MAY 2025 Ave MGO/ton

USEC

MED
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Average of Algeciras (MGO)

Average of Istanbul and Genoa

Average of Algeciras (VLSFO)

$735

$770

$493
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